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pr~~~I __________________ ___ PRERNA INFRABUILD LIMITED 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai-400001. 

Sub: Outcome of Board Meeting 

Script Code: 531802 

Date: 13/05/2019 

Pursuant to Regulation 30, read with part A of Schedule III and Regulation 33 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish 

to inform you that the following decisions have been taken at the Meeting of the 

Board of Directors of the Company held today: 

1. On the recommendation of the Audit Committee, the Board of Directors has 

approved: 

a) Audited Standalone and Consolidated Financial Results fo~ the quarter/ 

ear ended on March 31, 2019. 

b) Statement of Assets and Liabilities as on 31st March, 2019. The copy of 

the same is enclosed. 

2. Declaration of CFO regarding unmodified Opinion on the aforesaid Financial 

Results is attached. 

The Meeting commenced at 05.00 p.m. and concluded at 5:45 p.m. 

Thanking you, 

Yours faithfully, 

For, Prernalnfrabuild Limited 

,-z. 'I 
~ ~,-;7~ 

. Vij:; Shah 
Chairman & Managing Director 

DIN: 00038062 

. " . 

• PRE RNA ., Survey NO.820f1, Makarba In Lane of Panchwati Auto, Opp. Ananddham Derasar,S.G.Road,Ahm~=.bad - 380058.Gujarat,India 

Ph. : (+91) 079 - 26925653, I M. : 9925008128 (Fax) 26925653 Email: info@prernagroup.com I Web : www.prernagroup.com. 

CIN : L65990GJ1988PLC010570 



PRERNA INFRABUILD LIMITED 
CIN: L65990GJ1988PLC010570 

Statement of audited Financial Results for the Quarter/Yea r Ended on 31 March 2019 

(Rs. In Lacs) (Rs. In Lacs) 

Standalone Consolidated 

Particulars Quarter ended on Year ended on Quarter ended on Year ended on 

31-03-19 31-12-18 31-03-18 31-03-19 31-03-18 31-03-19 31 -12-18 31-03-18 31-03-19 31-03-18 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1 2 3 4 5 6 7 8 9 10 11 

1 Revenue from operations 1488.90 207 .69 67.33 1539.12 801.19 1551.87 333.79 65.95 1602.09 1623.75 

Other income 91.21 1.89 (116.82) 102.31 19.1 7 79.13 2.49 (116.78) 91.09 19.59 

Total Revenue ( 1+11 ) 1580.11 209.58 (49.49) 1641.43 820.36 1631 .00 336.28 (50.83) 1693.18 1643.34 

2 Expenses: 

a) Cost of Material consumed 78.40 59.53 21207 310.31 99808 78.40 58 .17 3192.33 310.31 3993.62 

b) Purchase of stock in trade 289.99 346.05 0.00 636 .04 0.00 322.14 472.25 0.00 794 .39 0.00 

c) Changes in inventories of finished goods, 1000.74 (136.51) (169 .67) 361 .15 (513.48) 1024.84 (141.86) (3142.10) 259.05 (2732.74) 

WIP and stock in trade. 

d) Employees benefits expenses . 43.67 45.48 33 .99 129.99 95.74 44.47 44.68 39.28 130.79 113.18 

e)Finance Costs 1.06 (2.14) 1.74 4 .57 1.74 1.06 (2.14) 6.13 4.57 27.8 1 

f) Depreciation and amortisation expo 9.05 8.95 10.97 35.35 19.50 9.05 8.95 9.10 35.35 19.50 

g) Other Expenses 26.08 19.05 19.33 78.65 51.70 30.34 21.72 22.15 85.58 54.87 

Total Expenses 1448.99 340.41 108.42 1556.06 653.27 1510.30 461.77 126.89 1620.04 1476.24 

3 Profit/(Loss) before exceptionat and 131 .12 (130.83) (157.90) 85.37 167.10 120.70 (125.49) (177.72) 73.14 167.10 

Extra ordinary items and Taxes.(11i - IV) 

4 Exceptional items. 

5 Profit/(Loss) before Tax ( VII-VIII) 131.12 (130.83) (157.90) 85.37 167.10 120.70 (125.49) (177.72) 73.14 167.10 

7 Tax Expenses ~~ ~ 
8 1) Current Tax 29.52 0.00 52.01 29.52 (I5 o~ tIl .52 0.00 52.01 29.52 52.01 
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9 2) Deferred Tax (4.23) (1.77) (4.23) (1.77) (4.23) (1.77) (4.23) (1.77) 

10 Total tax exp 25.29 0.00 50.24 25.29 50.24 25.29 0.00 50.24 25.29 50.24 
11 Net movement in regulatory deferral account 

balance related to Profit & loss and the 
related deferred tax movement 

14 ProfiU(Loss) for the period from continuin 105.83 (130.83) (208.14) 60.08 116.86 95.41 (125.49) (227.96) 47.85 116.86 

operations (IX-X) 

15 ProfiU(loss) from discontinued operations before tax 

16 Tax expenses of discontinued operations 

17 Net profit (loss) from discontinued operation after tax 
Share of profiU(loss) 01 associate ana 
joint ventures accounted for using equity 

19 method (10.41) (1.21 ) (19.82) (12.22) 

21 Total Profit (Loss) for the period 95.42 (132.04) (227.96) 47.86 116.86 95.41 (125.49) (227.96) 47.85 116.86 

22 Other Comprehensive Income for the period, net of tax 

23 Total comprehensive income for the perio 95.42 (132.04) (227.96) 47.86 116.86 95.41 (125.49) (227.96) 47.85 116.86 

24 Total profit or loss, attributable to 

Profit or loss attributable to owners of parent 95.42 (132.04) (227.96) 47.86 116.86 95.41 (125.49) (227.96) 47.85 116.86 

Total profit or loss atrributable to non controlling interest 
Total comprehensive income for the 

25 period attributable to 
comprehensive income attributable to 
owners of parent 95.42 (132.04) (227.96) 47.86 116.86 95.41 (125.49) (227.96) 47.85 116.86 
Total comprehensive income attributable to 
non controlling interest 

26 Details of equity paid up capital I , 
1 

Paid up equity share capital 1204.25 1204.25 1204.25 1204.25 1204.25 1204.25 1204.25 1204.25 1204.25 1204.25 

Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 

27 Details of debt securities 

Paid up equity share capital 

Face value of Debt Securities £\"f""l "'" 28 Reserve excluding revaluation reserve fit! X '{~ 

29 Earning per share it ).~ 

~~~ ".y~,.,o 



Earning per equity share for continuing 
i. operations 0.79 (1.10) (1.89) 0.40 0.97 0.79 (1.04) (1.89) 0.40 0.97 

Basic earning (loss) per share from 
continuing operations 0.79 (1 .10) (1.89) 0.40 0.94 0.79 (1.04) (1.89) 0.40 0.94 
Diluted earning (loss) per share from 
continuing operations 
Earning per equity share for discontinuing 

Ii. operations 
Basic earning (loss) per share from 
discontinuing operations 
Diluted earning (loss) per share from 
discontinuing operations 

iii. Earning per equity share 
Basic earning (loss) per share from 
continuing and discontinuing operations 0.79 (1.10) (1.89) 0.40 0.79 (1.04) (1 .89) 0.40 0.97 
Diluted earning (loss) per share from 
continuing and discontinuing operations 0.79 (1.10) (1.89) 0.40 0.79 (1.04) (1.89) 0.40 0.94 

30 Debt Equity ratio 

31 Debt service coverage ratio 

32 Interest service coverage ratio 

34 Disclosure of notes on financial results 

NOTES: 
1. The above Results have been reviewd by the Audit Committee and approved by tl)P Roard of Directors of the Company at its Meeting held on 13/05/2019. The statutory 
auditors have carried out the Audited financial results for the quarter and year ended on 31/03/ 2019 and have expressed an unqualified audit opinion. 

2. This Statement has been prepared in accordance with the Companies (Indian Acco1,nting Standards) Rules.2015 (Ind As), prescribed under section 133 of the Companies Act, 
2013, and other recognized accounting practices and policies to the extent applicable. 

3. The figures have been regrouped !reclassified, wherever necessary. 

4. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations, 2015. 

5. The Company is operating in single segment, so above results are for single segment only. 

Date: 13/05/2019 

Place: Plhrnedabad 

For and on behalf of the Board of Directors 

Managing Director 

DIN- 00038062 



PRERNA INFRABUILD LIMITED 
CIN: L65990G)1988PLCOI0570 

Registered Office: SURVEY NO 820/1, IN LANE OF PANCHV A TI AUTO OPP ANAND DHAM DERASAR. S.G. ROAD 
AHMEDABAD 380058 

Audited Statement of Assets and Liabilities as at March 31, 2019 

I (Rs. In Lacs) 
Standalone Consolidated 

As at March 31, As at March 31, As at March As at March 31, 
Particulars 2019 2018 31,2019 2018 

Audited Audited Audited Audited 
A ASSETS 

1 Non~ Current Assets 
a) Property, Plant and EQuipment 108.68 125.11 108.68 125.11 

b) Capital Work-in-progress 

c) Investnmct Property 3.49 3.49 3.49 3.49 
d) Goodwill 

e) Other intangible assets 

f) Inlan~ible Assets under devlopment 
Ig) Biological Assets other than beared plants 

h) Financial Assets 

i) Investments 446.3 939.07 423,16 939.08 
ii) Trade Receivables 

iii) Loans 
i) deferred Tax Assets (nel) 5.64 1.41 5.64 1.41 

") Other Non- Currenel Assets 34.5 23.72 34.5 23.72 

2 Current Assets 
a) Inventories 1325.3 1686.45 1427.4 1686.45 

b) Financial Assets 

i) Investments 

ii) Trade Receivables 1266.92 207.96 1266.92 381 .97 

iii) Cash and Cash Equivalents 1227 35.87 12.54 37.04 

iv) Bank balance other than (iii) above 

v) Loans 471 .27 791 .27 471 .27 791 .27 

vi) Others to be specified 

c) Current Tx Assets (net) 34.1 33.21 34.1 33.21 

d) Other Current Assets 151 .76 87 .06 189.42 91 .01 

TOTAL ASSETS 3860.23 3934.62 3977.12 4113.76 

B EQUITY AND LIABILITIES 
1 Equity 

a) Equ;ty Sha<e Cap;tal 1204.25 1204.25 1204.25 1204.25 

b) Others Equity 2058 .9 2011 .04 2058.89 2011 .04 

2 Liabilities 

Non Current Liabilities 

a) Financial Liabilities 

i) Borrowings 

ii) Trade Payables 

iii) Other financial liabilities (other than those 
specified in item (b), to be specified) 

b) Provisions 

c) Deferred Tax Lioabilities (net) 

d) Other Non- Current Liabilities 54 .66 52.57 78.91 93.57 

Current Liabilities 
a) Financi.ll Liabilities 

i) Borrowings 

ii) Trade Payables 

iii) Other financial liabilities (other than those 
specified in item c. 

b) Other Current Liabilities 538.73 657.28 631 .38 795.42 

c) Provisions 3.69 9.48 3.69 9.48 

d) Current Tax Liabilities (Net) 
TOTAL EOUITY AND LIABILITIES 3860.23 3934.62 3977.12 4113.76 
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To, 
BSE Limited 
P.J. Tower, 
Dalal Street, 
Mumbai-400001 

Script Code: 531802 

Dear Sir, 

PRERNA INFRABUILD LIMITED 

Date: 13/05/2019 

Sub: Declaration Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requirements) (Amendment) Regulation, 2015. 

Declaration 

We hereby declare that the statutory Auditors, Mis Vijay Chaunan& Associates, 
Chartered Accountant have issued Audit Report(s) with unmodified opinion on 
Standalone& Consolidated Audited Financial Results for the quarter / year ended 
on 31.03. 019. 

This de laration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing 
Obligati ns & Disclosure Requirements) Regulation, 2015 as amended. 

Kindly ta e it on your record. 

Yours faithfu y, 

For, PrernaInfrabuild Limited 

<1..-0-)1./;3:; 

~YShah 
Chairman & Managing Director 
DIN: 00038062 

• PRE RNA ., Survey NO.820/1, Makarba In Lane of Panchwati Auto, Opp. Ananddham Derasar,S.G. Road,Ahm~.:abad - 380058.GujaraUndia 

Ph. : (+91) 079 - 26925653, I M. : 9925008128 (Fax) 26925653 Email: info@prernagroup.com I Web : www.premagroup.com. 

elN: L65990GJ1988PLe010570 



[ r ~) 'Vijay Cftauhan & Yl.ssociates 
V 1\ Chartered Accountants 

Vijay D. Chauhan 
ACA, B.Com 

To, 

The Members of 

PRERNA INFRABUILD LTD 

(Fonnerly known as Prerna Flnsafe Ltd) 

Report on Consolidated Financial statements 

1st Floor. Suralwala Gaj House. 
Opp. Haja Patel Ni Pole. Opp The Raymond Shop. 

Relicf Road. Kalupur. Ahmedabad-380001 
E-mail: vijaychauhan17491@yahoo.com 

We have audited the accompanying consolidated financial statements of PRERNA INFRABUILD LTD 

("the company"), ils subsidiaries and its joint ventures (Collectively referred 10 as "the Group) which 

comprise the consolidated Balance Sheet as at 31,11 March 2019, the consolidated Profit & loss statement 

and consolidated Cash flow statement and the consolidated statement of Changes in Equity for the year 

ended and a summary of significant policies and other explanatory information. 

Management Responsibility for the consolidate financial Statements 

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("The Act") with respect to the preparation and presentation of these consolidated 

financial statements that give true and fair view of financial position, financial performance. cash flow of 

the group and consolidated changes in equity of the group in accordance with the accounting principles 

generally accepted in India including the Indian Accounting Standards (Ind AS) specified under sadion 

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for prevenling and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies: making judgments and estimates that are 

reasonable and prudent and design, implementation and maintenance of adequate internal financial 

controls, Ihat were operating effectively for ensuring the accuracy and completeness of the accounting 

records. relevanl to the preparation and presentation of the consolidated financial statements that give 

true and fail view and are free of material misstatement. whether due to fraud or error. 

Auditor's Responsibility 

Reg Offlce: 6221A, Bakrl Pole, Nr: Swamlnarayan Temp/e, Kalupur, Ahmedabad, Gujarat-380001 

• 



[ r A 1 'lIijay (fuwfian & lIssociates 
V ~ Chartered Accountants 

Vijay D. Chauhan 
ACA, a .Com 

1st Froor. $uratwala Gal Hoose, 
OpP. Ha, a Palel NI Pole. Opp. The Raymond Shop. 

Relief Road, Ka1upur. Ahmedabad-38000 1, 
E.nwil . vijaychauhan1749 1@yahoo,com 

We have taken into account the provision of the Act. the accounting and auditing standards and matters 

which are required to be included in Ihe audit report under the provisions of the Act and Rules made there 

under. 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of 

the Act. Those standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the consolidated financial statements are free from 

material misstatements. 

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the 

consolidated financial statements. The procedures seJected depend on the auditor's judgment. including 

the assessment the Risks of material misstatement of the consolidated financial statements, whether due 

to fraud or error. In making those risk assessments, the auditor considers the internal financia l controls 

relevant to company's preparation of financial statements that give a true and fair view in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing opinion 

on whelher the company has in place an adequate intemal financial controls system over financial 

reporting and the operating effectiveness of such controls. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of accounting estimates made by 

company's Directors, as well as evaluating the overall presentation of consolidated financial statements. 

We believe that audit evidence obtained by us is sufficient and appropriate to provide basis for our audit 

opinion on the consolidated financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial statements give the information required by the Act in the manner $0 

required and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of the consolidated state of affairs of the Group as at 31 March 2019 and its consolidated profit and 

its cash flows and consolidated changes in equity for the year ended on that date. 

Report on other Legal and Regulatory Requirements and Our Opinion: 

1) AS required by Section 143(3) of the Act, we report to the extent applicable , that 

Reg Off/cft; 62VA. Bakrl Po/ft. Nr; Swam/narayan Temple, Kalupur, Ahmedabad, Gujarat-380001 



.llijay Cfwuflan & .!il.ssociates 1s1 FIOOl. Suralw31a Gaj House . 
Opp. Hal,) Palel Ni Pole. Ope. The Raymond ShoP. 

Rclief ROOld. Kalupul. Anmetl3bad·380001. Chartered Accounta nts 
Vij ay D. Chauhan 

ACA , B.Com 

E 'llIail . vij3),Chauhan1749 1@yar.oo.com 

(a) We have sought and obtained an the information and explanations which to the besl of our 

knowledge and belief were necessary lor the purpose of our audit of aforesaid consolidated 

financial statements: 

(b) In our opinion, proper books of accounts as required by raw relating to preparation of the 

aforesaid consolidated financial statements have been kepi so far as il appears from our 

examination of those books and the reports 01 the other auditor reports. 

(e) The consolidated financial statements dealt with by this report are in agreement with the 

relevant books of account maintained for the purpose of preparation of the consolidated 

financial statements: 

(d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified 

under section 133 of the Act. 

(e) On the basis of wrillen representation received from the Directors and laken on record by the 

Soard of DirectOfs, we report that none of the Director is disqualified as on 31$1 March 2019 

from being appointed as a Director in terms of Section 164(2) of the Act. 

(I) With respect to the adequacy of the intemal financial controls o"er financial reporting of the 

company and the operating effecti"eness of such conllols, refer to our separate Report in 

• Annexure A· and; 

(9) Wrth respect to the adequacy of the internal financial controls o"er financial reporting and the 

operating effectiveness of such controls, refer to our Report in • Annexure A' , which is based 

on the auditors' reports of the Holding company, subsidiary companies, associate companies 

and jointly controlled companies incorporated in India. 

(h) Wrth respect to the other matters to be induded in the AUditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of 

I. 



[ r 11.. / 1 'lIyay Cfuwfuzn & Ylssociates 
V <\ Char1ered Accounlanls 

Vijay D. Chauhan 
ACA, S.Com 

l Si Floor. Suralwa1a Gaj House. 
OPl'. Haja Palel Ni Pole . CPl'. The Ray~ Shop. 

Relie' Road, Kaluput. Ahmeo.abad·380001 
E.rl1ail ; vijay<:hauhanl 7491@yahoo.com 

ii. The ConSOlidaled financial statements doeS not have any Iong.term conlracts including 

derivallVe contracts lor which there were any material foreseeable losses: and 

iii. Rs. 234816.40 is required to be transferred to the Investor Education and Protection 

Fund by the Company. 

Place:Ahmedabad 
Date: 1310512019 

For Vijay Chauhan & Associates. 
Chartered Accountants 
ICAI firm Reg No 136918W 

Proprietor 
(Vljay 0 Chiluhan) 

M.N. 156563 

R~ Office: 6221A, B3krl Pole, Nr: Swamlnarayan Temple. Kalupur, Ahmedabad, GuJ",.,r-380001 

.' 



1S1 Floor. Suralwala Gal House. 'll'tjay Chaufian & Jl.ssociates Opp. Haja Patel Ni Pole, Opp. The Raymond Shop. 
Relief Road, Kalupur. Ahmedabad-380001. Chartered Accountants 

Vijay O. Chauhan 
ACA, S.Com 

Annexure tAl to Auditors' Report 

E_mail " vijaychauhan17491@yanoo.com 

Referred to In paragraph 1(f) under the heading "Report on other legal and regulatory 
requirements" of our report of even date. 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the Internal Financial Control over financial reporting of Prerna Infrabuild limited 
(hereinafter referred to as "the Compan(). as of 31st March. 2019 in conjunction with our audit of the 
consolidated financial statements of the Company for the year then ended. 

Management's Responsibility for Internal Financial Control 

The respective Board of Directors of Ihe Holding company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India (ICAI). These responsibilities include the design, implementation and maintenance of adequate 
intemal financial controls that were operating effectively for ensuring the orderly and effICient conduct of 
its business. including adherence to Ihe respective company's policies, the safeguarding of its assets. the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information. as required under the Act. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Nate on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Nole") and the Standards on Auditing 
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to 
an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance Nole 
require that we comply with ethical requirements and plan and perform the audit to oblain reasonable 
assurance about whether adequate Internal Financial Controls over finanCial reporting was established 
and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system aver financial reporting and their operating effectiveness. Our audit of intemal 
finanCial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting , assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement. including the assessment of the risks of material 
misstatement of the financial statements. whether due to fraud or error. 

We believe that the audit evidence we have obtained is suffiCient and appropriate to provKle a .1 " -'4~ 
our audit opinion on the Company's internal finanCial controls system over financial reporting .1;~ ~ .... ; .. 

r'r ,:;f); \
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R&fI Office: 6221A. Bakrl Pole, Nr: Swamlnarayan Temple, Ka/upur, Ahmedabad, GuJarat~380001 



'!lijay C~aurum & %sociates 
Chartered Accountants 

Vijay O. Chauhan 
ACA. B ,Com 

lsI Floo,- Suralwa!a Gaj House, 
Opp. Ha13 Patel Ni PoLe . Opp. The Raymond Shop. 

Rehef Road. Katupur. Ahrnedabad·380001 . 
E_mall . Vijaychauhao I7491@yahoo.com 

Meaning of Intemal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control oller financial reporting includes those pOlicies and procedures that 
(1) pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and Ihat receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company: and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reponing 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions. or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Holding Company have, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reponing were operating 
effectively as at 31st March, 2019. based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the ICAL 

Other Matters 
Our aforesaid reports under Section 143(3) (i) of the Act on the adequacy and operating effectiveness of 
the internal financial controls over financial reporting is based solety on our report on the standalone 
financial statement of the Company for the year ended 31st March, 2019. since it did not have any 
subsidiary, associate or jointly controlled companies which are incorporated in India as on that date. 

For Vfjay Chauhan & Associates 
Chartered Accountants 
(Firm Reg No 136918W) 

Proprietor 
(M.N.156563) 
Place: Ahmedabad 
Date: 13105/2019 

Reg Office: 6221A, Bskrl Pole, Nr: Swamlnarayan Temple, Kalupur, Ahmedabad, Gujarar·3BOOO1 



IrA 1 'V'ijay Cuaufian & Jlssociates 
V K Chartered Accountants 

Vijay D. Chauhan 
ACA, B.Com 

To, 

The Members of 

PRERNA INFRABUILD L TO 

(Fonnerly known as Pre rna Finsafe ltd) 

Report on Standalone Financial statements 

1st Floor, Suratwala Gaj House, 
OpP. Haja Patel Ni Pole. Opp . The Raymond ShOp. 

Relief Road, Kalupuf. Ahmedabad-3aDD01. 
E-mail: vijaycnauhan17491@yahoo.com 

We have audited the accompanying standalone financial statements of PRE RNA INFRABUJlD LTD 

("the company") which comprise the Balance Sheet as at 31'1 March 2019, the Statement of Profit and 

Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes 

in Equity for the year then ended and a summary of the significant accounting policies and other 

explanatory information. 

Management Responsibility tor the financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ('the Ac!') with respect to the preparation of these standalone financial statements 

that give a true and fair view of the state of affairs (financial position), profit or loss (financial performance 

including other comprehensive income), cash flows and changes in equity of the Company in accordance 

with the accounting principles generally accepted in India, including the Indian Accounting Standards rind 

AS ') specified under Section 133 of the Act. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selectton and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and pruden!; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial statements that give a true and fair view and are 

free from material misstatement. whether due to fraud or error. 

Auditor's Responsibility 
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We have taken into account the provision of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and Rules made there 

under. 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of 

the Act. Those standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material 

misstatements. 

An audit involves performing procedures to obtain audit evidence abOut amounts and disclosures in the 

financial statements. The procedures selected depend on the auditor's judgment, induding the 

assessment the Risks of material misstatement of the financial statements, whether due to fraud or error. 

In making those risk assessments, Ihe auditor considers the intemal financial controls relevant to 

company's preparation of financial statements that give a true and fair view in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing opinion on 

whether the company has in ptace an adequate internal financial controls system over financial reporting 

and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of accounting estimates made by company's Directors. 

as well as evaluating the overall presentation of financial statements. 

We believe that audit evidence we obtain is suffICient and appropriate to provide basis for our audit 

opinion on the standalone financial statements. 

Opinion 

In our opinion and to the besl of our information and according to the explanations given to us, the 
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Report on other Legal and Regulatory Requirements and Our Opinion: 

As required by the Companies (Audilo(s Report) Order, 2Q16 ('the Order') issued by the Central 

Government of India in terms of Section 143{1 1) of the Act. we give in Ihe Annexure A.a statement on the 

matters specified in paragraphs 3 and 4 of the Order, 

1) Further to the comments in the Annexure referred to above: 

(a) We have sought and obtained all the information and explanations which 10 the best of our 

knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of accounts as reQuired by law have been kept by the company 

so far as it appears from our examination of the books. 

(c) The standalone financiat statements dealt with by this report are in agreement with the books 
of account: 

(d) in our opinion, the aforesaid srandalone financial statemenfS comply with rnd AS specified 
under Section 133 of the Acl; 

(e) On the basis of written representation received from the Directots and laken on record by the 

Board of Directors, we report that none of the Director is disqualified as on 31 st March 2019 

from being appointed as a Director in terms of Section 164(2) of the Act. 

(f) With respecl 10 the adequacy of the internal financial controls over financial reporting of the 

company and the operating effectiveness of such controls, refer to our separate Report in 

• Annexure S· and; 

(g) With respect to the other matters to be included in the AUditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company does not have any pending litigations wh ich would impact its financial 

position: 

ii. The Company does not have any rong·term contracts includ ing derivative contracts for. 
which Ihere were any material foreseeable losses; and 
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iii. Rs . 2348 16.40 is required to be transferred to the Investor Education and Protection 

Fund by the Company. 

Place :Ahmedabad 
Date : 13J0512019 

For Vijay Chauhan & Associates 
Chartered Accountants 

ICAI firm Reg No 136918W 

Proprieor 
(Vijay 0 Chauhan) 

M.N. 156563 
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Annexure fAJ to Auditors' Report 

Referred to in our report to members of Prer"a Infrabuild limited on the financial statements for 
the year 31'1 March, 2019 

i. (8) Company is maintaining proper records showing fun particulars, including quantitative details 

and situation of fixed assets; 

(b) Title deeds of immovable properties are held in the name of the company. 

(el These fixed assets have been physically verified by the management at reasonable Intervals 

and no material discrepancies were noticed on such verification. 

Ii. Physical verification of inventory has been conducted at reasonable intervals by the management 

and no material discrepancies were noticed. 

iii. The company has not granted any loans, secured or unsecured to companies, firms or other 

parties covered by clause (76) of Section 2 of the Compan ies Act, 2013. 

IV. In our opinon the company has complied with the provisions of Section 185 and 186 of the 

Companies Act. 2013 in respect of loans investments guarantees and security. 

v. The Company has not accepted any deposits from the public and complied with the directives 

issued by the Reserve Bank of India and the provisions of section 73 to 76 or any other relevant 

provisions of the Companies Act and the rules framed there under, wherever applicable. There is 

no order passed by the Company Law Board or National Company Law Tribunal or Reserve 

Bank of India or any court or any other tribunal. 

vi. The company has not defaulted ;n repayment 01 dues to a financial institution or bank or 

debenture holders. 

vii. We are informed that the Central Government has not prescribed maintenance of Cost Records 

under Sub Section (1) of Section 148 of the Companies Act for the business in which the 

company is engaged. 

vi ii. (a) According to the records of the Company, undisputed statutory dues including provident Fund, 

employees' state insurance, income-lax, sales-tax, wealth tax, service tax. duty of customs, duty 

of excise, value added tax , cess and other statutory dues have been generally ,regularly· \ 

deposited with the appropriate authorities. ..:6)i'\,:~~ 
~~:'~/;y 
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a) According 10 the Information and explanations g iven to us. no undisputed amounts IS 

payable which is outstanding as at 31st March 2019 for a period of more than sill: months 

from the dale of becoming payable. 

b) According \0 records of the company, Rs 234816.40 is reQuired 10 be transferred to 

Inveslor education and protection fund in accordance with the relevant provisions 01 Ihe 

Companies Act. 2013 and the rules made there under . 

ill' . Moneys raised by way of public issue} follow-on oller (including deb! Instrvmen!s) and term loans 

were applied for the purposes lor which those are raised. 

x. Managerial remuneration has been paId I pi'ovided in accordance with the requisite approvals 

mandaled by Ine prOVIsions of section 197 read wllh schedule V 10 Ihe Compames Act? 

xi Any Iraud by the company or any fraud on the Company by liS offIcers! employees has not been 

notiCed or reported during the year. 

xii. Since company is nOl Nidhi Company, clause tlOI applicable. 

xiii. Company has not made any preferential allotment I private placement of shares or fully or panly 

convert ible debentures during Ihe year under review. 

xiv All transaclions with Ihe related parties are in compliance with Section 188 and 177 of Companies 

Act. 201 3 where applicable and the detatls have been disclosed in the Financial SlalemenlS elC. 

as required by the applicable INO AS. 

xv. The company has not entered into any non-cash transactions with direcIors or persons connected 
with him 

)(Vi. The Company is nOI requlre<J to be registered under SeClion 45·lA of Ihe Reserve Bank of India 
Act. 1934. 

PJ3Ice :Ahmedab3ld 
Data: 1310512019 

, 
. ~, 
f' 
II 

For Vij3lY Chauhan & Associates 
Chartered Accountants 

ICAI firm Reg No 1J6918W 

~t.--
Proprieor 

(VIJay 0 Chauhan) 
M.N. 156563 
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Annexure (B) to Auditors' Report 

E-ma il : viJaychauhan1 74 91@yahoo.com 

Referred to In paragraph 1(f) under "Report on other legal and regulatory requirements" of our 
report of even date) 

Report on the Internal Financial Controls under Clause Iii of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the Internal Financial Control over financial reporting of Prerna Infra build Ltd ("the 
Company") as at 31st March, 2019 in conjunction with our audit of the standalone financial statements of 
the Company for the year then ended. 

Management Responsibility for the Internal Financial Controls 

The Company's management is responsible tor establishing and maintaining internal financial controls 
based on the intern al control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibililies include the design, implementation and maintenance of adequate interna l financial 
controls thai were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Aud it of 
Interna l Financial Controls over Financial Reporting (the "Guidance Note~) and the Standards on Auditing . 
issued by ICAI and prescribed under Section 143(10) of the Act. to the extent applicable to an audit of 
internal financial controls, both applk:able to an audit of Internal Financial Controls and, both issued by 
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established' and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. OUf audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over fi nancial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 

selected depend on the auditor's jUdgment, including the assessment of the risks of maie~",~ 

misstatement of the financial statements. whether due to fraud or error. ~~ "~:::~D ~1 

~~ !j 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinkm on the Company's internal financial controls system over financial reporting . 

Meaning of Intemal Financial Controls Over Financial Reporting 

A company's intemal financial control over financial reporting is a process designed to provide reasonable 
assurance regard ing the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that. in reasonable detail. accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparalion of financial statements in accordance with generally 
accepted accounting principles. and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the compan y; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls. material misstatements due to error 
or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that lhe internal finaricial conlrol 
over financial reporting may become inadequate because of Changes in conditions, or Ihat the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion. th e Company has. in aU material respects, an adequate internal financial controls system 
over financial reporting and such internal financial conlrols over financial reporting were operating 
effectively as at 31" March. 20t9, based on the internal control over financial reporting criteria 
established by the Company considering the essenUal components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAt. 

For Vijay Chauhan & Associates 
Chartered Accountants 
(Firm Reg No 136918W) 

Proprietor 
(M.N.156563) 
Place: Ahmadabad 

Date: 13/05/2019 

Reg. office: 622/A Bakri Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad-380001 




